2025 - CAN I MAKE A DEDUCTIBLE IRA CONTRIBUTION?

START HERE

Do you or your spouse
have earned income?

No Yes

>

Did you make a
contribution to a Roth IRA?
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Yes No

Sorry, you are not eligible
for an IRA contribution
unless you have earned

income.

Sorry, you are not eligible
for a full IRA contribution

since you have already
made a contribution to your
Roth IRA.

You can deduct the full
contribution.

v,

$

Single
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What is your tax filing
status?

Vv

Are you an active participant
in an employer-sponsored
retirement plan?
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Is your spouse an active
participant in an employer-
sponsored retirement plan?
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Yes No

!
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You may be eligible for a
partial contribution.

V

What is your MAGI?

$89,000 or more
Sorry, no deduction is
allowed.

More than $79,000, but
less than $89,000

A partial deduction is
allowed.

$79,000 or less
You can deduct the full
contribution.

No Yes

!

V

What is your MAGI?

$246,000 or more
Sorry, no deduction is
allowed.

More than $236,000, but
less than $246,000
A partial deduction is
allowed.

$236,000 or less
You can deduct the full
contribution.

1

You can make a contribution
up to $7,000 ($8,000 if age
50 or over), not to exceed

earned income for the year.

Continue on to determine if

it is deductible.

F Married Filing Jointly
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Are you an active participant
in an employer-sponsored
retirement plan?

[ 1

No Yes

!

V

What is your MAGI?

$146,000 or more
Sorry, no deduction is
allowed.

More than $126,000, but
less than $146,000
A partial deduction is
allowed.

$126,000 or less
You can deduct the full
contribution.
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Disclaimer: Information provided is for educational purposes only and does not constitute investment, legal or tax advice. All
examples are hypothetical and for illustrative purposes only. Past performance of any market results is no assurance of future
performance. The information contained herein has been obtained from sources deemed reliable but is not guaranteed.
Legislation and tax laws are constantly changing, so please reference the date the document was updated for accuracy of
information provided.

Please contact The Retirement Planning Group for more complete information based on your personal circumstances and to
obtain individual investment advice.
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