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Are you the sole

beneficiary of your
spouse’s traditional IRA?

v

VvV

You want income and are
younger than 59.5.

¥

N

V

You don’t want income
and/or are younger than
your spouse.

—— No Yes Consifjer‘inhgriting the IRA I
3 ?iﬁ;ﬁ?{é%ultéin;rfera?vgp Consider rolling over the
v

Did your spouse pass
away before their RBD?

1 1

Which best describes
your situation:

Did your spouse satisfy
L)>  the RMD requirements
for the current year?

subject to a penalty.

Vv
You are an Eligible

Life Table and must begin on
the later of the year after the
year your spouse passed
away or the year your
spouse would have turned
72 (or 70.5 if they passed
away before 2020).

IRA into your own IRA
because the RMD will be
less than if you inherited

the IRA.

Designated Beneficiary;
——1 No Yes accordingly, your RMD is A
T based on your life Your RMD is based on
\/ expectancy using the Single your life expectancy using

the Uniform Life Table
and must commence by
your RBD.

You can always roll this

\—)> account into your own IRA  {\
Y Y at a later point.
You do not have to take —» Are gal: solgi;gan
No Yes an RMD this year. y P )
Y Y
l I This option may make
-/ A
V e Yes No sense, but tailored
You must take the N Do youtr\?{ant incoT?e from . pla(;ming must.toccicgr
. is account? ased on your situation.
remalnlaﬁsRl\ggramount Consider inheriting the IRA
year. T T if you are older than your I
spouse.
. Yes No ——— h
If Fh.e IRA. can be timely Your RMD is based on the
divided into separate il J\ Consider inheriting the IRA longer of your life
accounts or shares, you Vv as distributions from an expectancy or your spouse’s >
NN can qua’ll'fy as the sole Are you younger inherited IRA are never life expectancy using the
beneficiary of your Yes : \ ]
than age 59.5? subject to a penalty. Single Life Table.
separate share.
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Disclaimer: Information provided is for educational purposes only and does not constitute investment, legal or tax advice. All
examples are hypothetical and for illustrative purposes only. Past performance of any market results is no assurance of future
performance. The information contained herein has been obtained from sources deemed reliable but is not guaranteed.
Legislation and tax laws are constantly changing, so please reference the date the document was updated for accuracy of
information provided.

Please contact The Retirement Planning Group for more complete information based on your personal circumstances and to
obtain individual investment advice.
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